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Ramsay Health Care on track for 10% vear net profit growth

Ramsay Health Care Limited today reaffirmed its target for core net profit growth in the
region of 10% for the year to June 30, 2004 at the company’s annual general meeting
today.

Ramsay Health Care Managing Director Pat Grier told the AGM that results for the first
quarter were on budget, with double digit rises recorded for revenue and earnings before
interest and tax.

Mr Grier said total patient days and admissions continued to grow solidly in the first
quarter.

“The benefits of our expansion program and recent acquisitions are continuing to flow
through to earnings. We remain in a strong position to pursue strategic acquisitions in the
hospital and aged care sectors,” he said.

Mr Grier also told the meeting Ramsay Health Care had signed an agreement to acquire
100% of Silver Circle, Australia’s largest private home care business.

Silver Circle, which has annual revenues in excess of $25 million and approximately
1,500 employees, provides support services for people needing help to live independently
in their own homes.

“Silver Circle is Ramsay’s first significant acquisition in aged care as part of its strategy
to expand into the sector. Silver Circle will be earnings per share accretive immediately,”
Mr Grier said.
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