
































Marjorie Lysle Brislee 

Mrs Brislee has been involved in the private hospital industry for IO years as an administrator and 
until recently as Managing Director of Paul Ramsay Hospitals. She has management experience in 
both Australia and the United States and has undertaken extensive investigations into the English 
hospital system. Mrs Brislee has been with the Paul Ramsay Group since 1976. 

Regional Managers 

Kim Morrish, :\ocd 29 

A Bachelor of Arts and Master of Health Administration, Mr Morrish has worked in the health care 
industry for the past 12 years. He served 2 years with the Health Commission on the Drug and Alcohol 
Council as Regional Addiction Services Co-ordinator and four and a half years as Area Administrative 
Officer of Mona Vale Hospital in Sydney. He joined the Paul Ramsay Group in March, 1985 and is 
currently the manager responsible for the Sydney psychiatric hospitals in which capacit�· he "·ill be 
employe 1y th<.' Company. 

Colin Offner, Aged 38 

Mr Offner is the manager responsible for the Coffs Harbour Hospital. He has been employed in the 
Health Care Industry for 20 years, and prior to his joining Paul Ramsay Hospitals in 1986 he was Chief 
Executive ofa New South Wales Country Public Hospital. He is a member of the College of Health 
Service Administration and holds an Associate Diploma of Health Administration. Mr Offner will be 
employ�d directly by the Company. 

Robert Glynn, Aged 29 

Previous]y·the manager ofa large Private Hospital on Queensland's Gold Coast, Mr Glynn joined Paul 
Ramsay Hospitals as manager of Albury surgical/medical centre in October, 1986. He is a Bachelor of 
Business Studies (Health Administration) and was formerly an Inspector of Private Hospitals with the,. 

Commonwealth Health Department. Mr Glynn will also be employed directly by the Company. -

External Management 

Stephen John Gracie, Managing Directo1� Paul Ramsay Hospitals Pty. Limited,Aged 38 

Mr Gracie joined the Paul Ramsay Group as Managing Director of the Australian Hospital Division 
in 1985. 

Mr Gracie's experience in the health care field began in 1974 when he successfully built and operated 
his own medical locum business. In 1976 he sold the business in order to complete his masters degree 
in Business Administration at Macquarie University, and in 1978 accepted a Senior Management 
position with Avon Products in New York. 

Mr Gracie returned to Australia in 1980 taking up a position as Managing Director ofCrothall 
Hospital Servic€s, Health Care Management Consultants and Retirement Enterprises prior to joining 
the Paul Ramsay Group. 

A Master of Business Administration and a member of both the Australian Institute of Management 
and the Executive Committee of the Ne_w South Wales Private Hospitals Association, Mr Gracie brings 
with him a high degree of management ability and a decade of experience in the Australian hospital 
and health care industry. 

Employees 

The Company will employ apµ10ximately 450 full time and part time staff, who will be directly 
involved in operating the hospitals. Approximately fifty per cent of this total are nursing staff. 
It has been the policy of Paul Ramsay Hospitals, and will continue to be the Directors' policy, 
to employ only skilled nursing staff in the Company's hospitals. 
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to buy and Paul Ramsay Hospitals Pty: Limited agreed to sell the properties listed belovv for the 
prices ascribed to each and otherwise in accordance with the 1986 form of agreement approved 
by the Law Society of New South Wales and the Real Estate Institute of New South Wales and 
otherwise upon and subject to the terms and conditions therein contained: 

1

100 Marius Street, North Tamworth
1-3 Harrison Street, Cremome
1125 Pemberton Street, West Albury
McKays Road, Coifs Harbour

$300,oop 
:i!,2,400,000 
$4,210,000 
$4,000,000 

b) Agreement elated 28th Novembet� 1986 between the Company of the one part and Paul Ramsay
Hospitals Pty. Limited of the other part whereby the Company has agreed to buy and Paul
Ramsay Hospitals Pty. Limited has agreed to sell all moveable and tangible assets and chattels
situated at the premises referred to in paragraph (a) above for $697,000, completion being
subject to and conditional upon the issue of shares offered by this prospectus being subscribed
for an amount which is not less than $53,000,000 and being further subject to and conditional
upon and interckpendent with the completion of the Agreements referred to in paragraphs
19 (a), (c) and (g) hereof and otherwise upon and subject to the terms and conditions therein
contained;

c) Agreement elated 20th May, 1987 between the Company of the one part and Paul Ramsay
Hospitals Pty. Limited of the other part whereby Paul Ramsay Hospitals Pty. Limited has
agreed to transfer or to procure thl' transli.-r urcenain liabilities oi'Paul Ramsa,· Hospitals Pty.
Limited rdating to the private hospital business conducted by )au 'Ramsay Hospitals Pty.
Limited from the premises referred to in paragr;iph 19 (a) hereof and the Purchaser has agreed
to acn-pt the transli.-r tlH·n·of"li,r the sum of IO.OU completion of the Agreement being suGject
to the issue ol'shares oflered by this prospectus being subscribed for an amount which is not less
than $53,000,000 and being further conditional upon and interdependent with the simultaneous
completion of the Agreements referred to in paragraphs 19 (a), (b) and (g) hereof and otherwise
upon and subject to the terms and conditions therein contained;

'cl) Agreement dated 20th May, 1987 between the Company of the one part and Paul Ramsay 
Hospitals Pty. Limited of the other part whereby the Company has agreed to purchase and Paul 
Ramsay Hospitals Pty. Limited has agreed to sell all of the issued shares in �ew Farm Hospitals 
Pty. Limited for the consideration of$5,56 l ,249, completion of the Agreement being subject to 
and conditional upon the issue of shares offered by this prospectus being subscribed in an 
amount of not less than $53,000,000 and otherwise upon and subject to the terms and 
conditions therein contained; 

e) Agreement dated 20th May, 1987 between the Company of the one part and Paul Ramsay
Hospitals Pty. Limited of the other part whereby the Company has agreed to purchase and Paul
Ramsay Hospitals Pty. Limited has agreed to sell all of the issued shares in Fullers Road
Hospital Pty. Limited for the consideration of$ l ,279,688, completion of the Agreement being
subject to and conditional upon the issue of shares offered by this prospectus being subscribed
in an amount not less than $53,000,000 and otherwise upon and subject to the terms and
conditions therein contained;

f) Agreement dated 20th May, 1987 beLweeu the Company of the one pnrt nnd Paul Ramsay
Hospitals Pty. Limited of the other part whereby the Company has agreed to purchase and Paul
Ramsay Hospitals Pty . Limited has agreed to sell all of the issued shares in Golden Carp Pty.
Limited for the consideration of$!, 118,962, completion of the Agreement being subject to and
conditional upon the issue of shares offered by this prospectus being subscribed in an amount
not less than $53,000,000 and otherwise upon and subject to the terms and conditions therein
contained;

g) Agreement elated 28th November, 1986 between the Company of the one part and Paul Ramsay
Hospitals Pty. Limited of the other part whereby in consideration of the payment of the sum of
$11,063,000 by the CompanY. to Raul Ramsay Hospitals Pty. Limited, Paul Ramsay Hospital Pty.

... 



Limited agrees \\·ith the Company to procure Pauljoseph Ramsay to join with the Company in 
making application to the Health Commission of New South\ Vales for the hospital licences 
listed in the Schedule to the Agreement to be transferred to 1fichad Stanley Siddle to be held by 
him on bd1alfofthe Company and otherwise on and subject to the terms and conditions thereof, 

being subject to the simultaneous completion of the agreements for the acquisition 
the Company ofland and chattds refrrred to in sub paragraphs 19 (a), (b) and ( c) hereof and 

also to tlw issue of shares offered by this prospectus being subscribed for an amount 
which is not less than :S53,000,000. 

11r Paul Ramsay, Paul Ramsay Pty. Limited and the Company haw no reason to beliew that 
any applications for the transfer of the hospital licences for the benefit of the Company shall be 
unsuccessful: 

h) Agreemrnt dat<?d 28th Non'mbe1; 1986 bet\\'een the Company as purchast'l', Pugesa Pt): Limited
("Pugesa ") as wndor and James Geoffrey Harris and \\'ilfred T imothy Harris as warrantors
whereby the Company agreed to purchase and Pugesa agreed to sdl the business ofa p1-iYate
hospital carried on by Pugesa in accordanc<? \\·ith a licrnce issued pursuant to the PriYate
Hospitals Act 1908 at 29-33 Piper Street, 'TI11mrnrth for the price of$115,83+ apportioned as
between good,\·ill as to S2.500 and plant fittings and chattels as to :Bl 13.33+ (plus stock in trade)
and \\'hereby the ,rnrrantors and each of them se,·erally cm·enant \\·ith the Company that each
of them shall not without the prior written consent or the Company carry on or be engaged or
concern\"d in any business of the nature oftht' busin\"ss sold within the �ew England region or
N\"w South \\'ales for a period offiw y\"ars aftt'r completion, completion of the agreement being
sul�ject and conditional upon, int\"r alia. the apprm·al of the Departmrnt of Health to the
tqnsfer oft ht' existing licences necessary for the carrying on of the said business and otherwise
upon and subject to the terms and conditions therein containt'd, which agre\"ment \\·as
complrted on 28th January, 1987:

i) Agre\"ments for sale oriand all elated 28th Nowmbe1: 1986 between the Company of'the one part
and Peel Pri,·ate Hospital Pt): Limited of the other part whereby the Company agreed to
purchase and Peel Pri,·ate Hospital Pty. Limited agreed to sell the properties listed bdow for th\"
prices ascribed lo each and otherwise in accorclancc- with the 1986 form or agreem\"nt approved
by the Law Society ofNe,r South Wales and the Real Estate Institute ofNew South \Vales and
upon and sul�ject to the t\"rms and conditions th\"rein contained:

+ Dean Street, Thmworth $75,071 
29-33 Piper Street. Tamworth $3.157,930 
35 Piper Street, 'Tamworth $56,000 
l Adams St1wt, Ta1mrnrth $+8,305 
6 Dean Street, Thrnworth $+6,860 

All of the above agreements were completed on 28thjanuar1, 1987. 

j) Deed of Option dated 20th May, 1987 between the Company of the one part and Paul Ramsay
Hospitals Pty. Limited of the other part ·whereby the Company has granted to Paul Ramsay
Hospitals Pty: Limited assignable options to subscribe for the allotment ofup to 20,000,000
shares in the capital of the Cornpan): Any shares issued as a consequence of the exercise of such
options will be held in \"scrow for 12 months from tht' date that the Company's shares are first
quoted on the Australian Stock Exchange, and any such shares or options will not be capable-of
being assigned during that period.

Details of fort her principal terms and conditions to which the Deed of Option are subject
appear i11 paragraph 7 (b) hereof;

k) Subscription Agreement dated 20th May, 1987 between the Company of the one part and
Ramcorp Limited of the other part whereby Ramcorp Limited has agreed to subscribe and pay
for at par, and the Company has agreed to issue, 47,700,000 shares in the capital of the Compan;,;
such subscription and issue to be in all respects pursuant to and in accordance with this
prospectus;
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